HCBI -- EEXEKBAPTAJIbHbIE HOBOCTU O IMOBAJIbHOM ®OHAE --
MAPT 2019

B nepBom kBapTane 2019 rona pabota nobanbHoro ¢poHAa 6bina
nocBsALeHa rMaBHbIM 06pa3om NoAroToBKe K 6-0i BCTpeye no
nonosiHeHUto 6roaxKeTa GoHAA, KOTOPYHO OPraHM3yeT NPaBUTEIbCTBO
®PpaHumn B okTsabpe 2019. FTnobanbHbIM PpoHA NonbiTaeTca HanTn 14
MWUNNNAPA0B A0NNAPOB, YTO HA 15% mnan Ha 1,8 munnmnapaa
[ONNapoB 6osblie, Yem 6bII0 MONYYEHO B 5-M LiMKAE NONOIHEHUS
6roaxkeTa PoHAaa.

NHBECTULLMOHHbIN KEWNC, AOKYMEHT, KOTopbi FnobanbHbi poHA,
rOTOBUT, YTOObI NPOMHGOPMUPOBATL NOTEHLMA/IbHbBIX 4OHOPOB O
3HAaYMMOCTM X BKNada B [No6anbHbIM GOHA, aKUEHTUPYET BHUMAHUE
Ha uenu yctomndmsoro passutua (LYP), nocsaweHHON AMKBMaaumnm
annaemmn K 2030 roay. MporHosunpyeTca, 4To 06bem BHYTPEHHETO
dUMHaAHCUPOBAHMA B CTPaHax Ha bopbby ¢ Tpems 3aboneBaHnAMMU
BblpacTeT Ha 48%. lepmaHmnAa HeaaBHO 06bABMANa 06 yBennYeHUH
csBoero Bknaga B NnobanbvHbi poHA Ha 40 munanoHos eBpo. OgHaKo
0bLWan KapTuHa AnA cekc-paboTHMKOB (M APYrMX KAOYEBbIX rPynn
Hace/ieHnA) He BHyLWaeT onTuMmmMama. 14 mmannapaos A40NNapoB
Mano, U TPYAHO 0XnaaTb yBennYyeHna GMHaHCUPOBAHMUS
OCHOBaHHbIX Ha cobatoaeHUMN NpaB NPOEKTOB Mo cekc-paboTe.
Bonbline 0XKMaaHUA cBA3aHbl C YBEMYEHNEM BHYTPEHHEro
dUHaAHCUPOBAHMSA, HO 3TO eABa /I NOBOA, ANA PAAOCTU, MOCKONbKY
NPOEKTbl N0 ceKc-paboTte He byayT GUHAHCMPOBATHCA U3 BHYTPEHHUX
6roakeToB H6e3 cyLecTBEHHON aABOKALMN U USMEHEHMA 3aKOHOB U
rocygapcTBeHHOM NoAUTUKK. Ecan uenb B 14 munnunapaos He byger
AOCTUTHYTa, OI04KET Ha KaTaNUTUYECKNE NHBECTUL MU, BAXKHbIN
NCTOYHMK GUHAHCMPOBAHUA A1 MPOEKTOB N0 CEKC-paboTe moxeT
6bITb Ype3aH. BcemumpHaa nnatdpopma 4ENCTBUIM NO 340P0BbIO U
npasam rees (MPact), BcemupHasa nnatpopma AeNCTBUI Ana TpaHc™*
paBeHcTBa (GATE), MexayHapoaHasa ceTb Nt0aen, meywmnx ¢ BUY
(GNP+), MexayHapoaHaa ceTb NPOEKToB No cekc-pabote (HCBIM), n
MexayHapoaHana ceTb N0Aen, yNnoTpebnaoLWmnx HapPKOTUKM,
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(MCNYH) HepaBHO onybaMKOBaAM 3asaBlEHUE C NPU3bIBOM
NocTaBuTb 6onee BbICOKYIO LLe/ib 415 NONoAHeHUA broarKeTa ¢
yyeTtom npobnem, ¢ KOTOPbIMWU CTaIKMBAKOTCA K/tOUYEBbIE FPYMMbI
HaceneHuA. Mbl NpM3biBaeM CaMOOpPraHU3aLumMn cekc-paboTHUKOB
NPOAONKaTb a4BOKALMIO M A0OMBATLCA BKAOYEHUA B HALLMOHA/IbHbIE
CTpaTernyeckue naaHbl, @ TakXe HacTaneaTb Ha MOBbIWEHUNN
06beEMOB BHeLHEro GMHAHCMPOBAHMA.

Mpobnemy KaTanuTUYECcKoro GUHAHCUPOBAHUA, a TaKXKe Npobiembl
CBA3aHHbIE C Ucnonbayemon [nobanbHbiM pOHAOM METOA0NOTUEN
pacnpeneneHua cpeacTs paccmaTpmBaeT KomuTteT FnobanbHoOro
doHAa No cTpaTerMm, U peleHne no asTUM Bonpocam byaet
BbIHECEHO B X04e 9-0M BCTPEYN PYKOBOAALLErO KOMUTETA, a
COOTBETCTBYHOLLNE PEKOMEHAALUMWN NOCTYNAT B NpaBaeHne
FnobanbHoro poHaa B xoae 41-on BCTpeUYM npaB/ieHNA, KOTOpan
coctoutca 15-16 maa 2019 roaa.

TeKkylw,ana MeToa0/10rMa OCHOBaHa Ha yyeTe bpemeHun 3aboneBaHUA U
CNOCOBHOCTM NNATUTbL C MONPaBKaMKM Ha HEKOTOPbIE KaYeCTBEHHbIE
daKTopbl, oNpeaenaemble OTAENbHO ANA KaXKA0W CTPaHbl. 9TO
NPMBENIO K POCTY MHBECTULIMI B CTPaHbI C BbICOKMM BpemeHem
3a60n1eBaHMUN U HU3KMMWU A0X0AaMWN, PE3YbTaTOM Yero CTaHOBUTCH
COKpauweHne o06bemoB PMHAHCUPOBAHUA ANA CTPAH, HE
noanagatowmx noa 3tm kputepmn. CokpalleHme 61oaKeToB ANA 3TUX
CTPaH NOTEHUMANbHO O3HAYaeT COKpalleHne PUHAHCMPOBAHUA ANS
nporpamm no cekc-paboTe; cyLl,ecTByeT ONaCcHOCTb, YTO 3TK
nporpammbl 6yayT NpeKkpalleHbl B YC0BUAX OTCYTCTBUA PECYPCOB.
HNeneraumna coobuiects nobmusaeTca, YTobbl NpU pacyeTe BpemeHu
3aboneBaHMA B pacyeT NPUHUMANIOCh KaK YUCN0 HOBbIX MHDEKLNIA,
TaK 1 obuiee Yyncno cnyvyaes MHGMUMpPOBaAHUA. ITO 0OCOOEHHO BaXKHO
B pernoHe BELIA, n B HeKoTopou cteneHu — B A3nu, JTaTUHCKOM
AmepuKe n cTpaHax Kapubckoro 6acceltHa, NOCKO/IbKY pOCT
annaemmn BUY cpegm KntoyeBbIx rpynn HaceneHus, ocobeHHo cpeam
ceKc-paboTHUKOB, NONY4YUT Bonee ageKkBaTHOE oTpaxKeHue. OgHako
TYT BCe He Tak npocTo. Echm 6onblie cpeacts byaeT BbiAeNATLCA Ha
pernoH BELLA, Bonpoc npruobpeTeT NOAUTUYECKYIO OKPACKY, He
TOJIbKO MNOTOMY YTO OTCYTCTBYET KenaHne GUHaHCMPOBaATb CTPaHbl CO
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CpeaHUM YPOBHEM A0XO0A0B, HO M MOTOMY YTO 06 BbEMDbI
dnHaHcupoBaHua gna AppuKku byayT cokpaleHbl. Bonpoc ctaHeT
ocobeHHO ocTpbIM, ecn He byaeT AOCTUrHYTa 0603HaYeHHanA Lenb
nonosHeHuA boaxkeTa B 14 MMAAMapaoB A0ANapoB. Ecam HyKHO
byaeT BblaensaTb 6onblle cpeacTs Ha permoH BELA, aTn aeHbru
HY*KHO byaeT B3ATb U3 APYrnX PacxoaoB, YTO NpUBeAET K
pa3HOrNacuAm.

OcHoBHOEe 0b6cyKaeHMne KaTaAUTUYECKUX MHBECTUL MM CBA3AHO C
onpeaeneHnem NPUOPUTETOB, U Aeneraumna coob,ecTs genaet Bce
BO3MOXKHO€, YTobbl coOXpaHUTb CTpaTermMyeckyo MHULMATUBY NO
Bonpocam coobuiecTtsa, npas u reHaepa (CU CIMT). MpeanoskeHHbIN
CMUCOK NPMOPUTETOB Bbi3biBaeT MHOIO BOMNPOCOB, HA KOTOpPbIE NOKa
HeT oTBeTa. Noyemy, Hanpumep, passuTme nabopatopuin senaeTca
npuoputetom? Cnegyet 1M yBenn4nBaTb KaTaaUTUYECKUe
WHBECTULMK, YTOObI AOOUTLCA YCUNEHMS BKNAAa YaCTHOrO CEKTOpa?
Y10 MmeeTcs BBMAY NoA NporpamMmmamm obmeHa mexay CTpaHamu
FOra? Mouemy yBennymeaetca puHaHcnmposaHue BO3? MNouemy
NAAHMPYETCA YBENNYNTDL BrogKeT DKCNepTHOM rpynnbl TEXHUYECKOMN
oueHkn? Noyemy B MHHOBALMOHHOE PMHAHCUPOBAHME 40 CUX NOP
BK/IOYEH BbIKYN 3a40/1*KEHHOCTEMN, XOTA Aenerauna coobuiects
AABHO BbICTyMaeT NPOTUB 3TOro? Bce 3T0 NOTEHUMANbHO CHUXKAET
dunHaHcmpoBaHue ana CU CII, ocobeHHO ecnn He yaacTcs NoY4YUTb
3aniaHMpoBaHHble 14 mnnnnapaos gonnapos. [NporHos B
cekpetapuaTe NnobanbHOro GoHAa BKAOYAET BCE BO3MOMKHbIE
CLEeHapun pa3BnuTuA cobbITMI, OT OTCYTCTBUA BroaKeTa ANs
KaTa/IMTUYECKUX MHBECTULUMIN A0 COXPaHEHUA BoaKeTa Ha TeKyLEeM
ypoBHe B 800 mnnanoHos aonnapos. Yeenmuenums broaxxerta CU CINr
He OXKMOAeTcA, U Aenerauna NoCTapaeTca COXPAHUTD
dUHAHCMPOBAHME Ha TEKYLLEM YPOBHE B 15 MMannoHoB aonnapos
BHE 3aBMCMMOCTU OT pPe3ynbTaToB NOMNO/IHEHNA BroarKeTa.

Ewie ogHa onacHOCTb AN1A CEKC-PabOTHUKOB CBA3aHa C BUAMMbIM
HexkenaHnem MnobanbHoro poHaa NPoA0/IKaTb MHOFOCTPaHOBbIE
rPaHTbl NOC/E€ OKOHYaHUA TEKYLLNX NPOEKTOB; B OCHOBHOM 3TO



CBA3aHO C BbICOKOM CTOMMOCTbIO 0O6C/YKMBAHMA NPOEKTOB. Ecan
MHOrOCTPaHOBbIE rPaHTbl MPEKPaTATCA, MPOrpaMmmbl Mo cekc-paboTe
B CTpaHax, He noanaaatowmx no TpebosaHuna NobanbHoro poHAa,
HO MMeloLLLIMEe BO3MOXKHOCTb Yy4aCTBOBaTb B MHOTOCTPaHOBbIX
NPOEKTax, NOTepPAT UCTOYHUK PUHAHCMpOoBaHUA. Mpu ycnosum
yCnewHoro nonosiHeHnA 6oaxKeTa MOXHO HaAeATbCA Ha
BO3POKAEHME NHTEepeca K MHOTOCTPaHOBbIM rpaHTam M NosiBAEHue
HOBOW CUCTEMbI, KOTOPas NO3BOJIUT CHU3UTb PAacXoabl Ha UX
aAMUHUCTPUPOBaHMUE.



